AMENDED AND RESTATED BYLAWS
FOR
MYRTLE TRACE CONDOMINIUM ASSOCIATION, INC.

. PRINCIPAL OFFICE

The principal office of the Association shall be located at 213 South Hampton Drive,
Venice, Florida 34293. The address of the principal office may be changed at the discretion of
the Board of Directors.

1. MEMBERSHIP

1. MEMBERS. All persons owning a vested present interest in the fee title to a
condominium unit in Myrtle Trace at The Plantation, a Condominium, or any other condominium
operated by the Association, which interest is evidenced by a duly recorded proper instrument in
the Public Records of Sarasota County, Florida, shall automatically be members of this
Association; their membership shall automatically terminate as their vested interest in the fee title
terminates. Such membership may be evidenced by the issuance of a membership certificate
which shall be deemed automatically cancelled when the membership it evidences is terminated as
provided herein.

2. VOTING RIGHTS. Each condominium unit shall be entitled to one vote at
Association meetings and shall have such voting rights as are provided in the Articles of
Incorporation and the Declaration of Condominium applicable to such unit. Any vote may be cast in
person or by absentee ballot or by proxy executed in writing and filed with the Secretary. If a
condominium unit is owned jointly by more than one person or entity, the vote to which the unit is
entitled may be cast by any of the joint owners; provided, however, that if more than one of the joint
owners cast the vote to which their unit is entitled, said vote shall be apportioned equally among
such of the joint owners as cast the vote. Proxies shall be in writing, signed and dated, and shall
be valid only for the particular meeting designated therein or an adjournment thereof, but in no
event for more than 90 days, and must be filed with the Association before or at the voter
registration immediately preceding the meeting, or adjournment thereof. Except as specifically
otherwise provided by law, Unit Owners may not vote by general proxy, but may vote by limited
proxies substantially conforming to a limited proxy form adopted by the Division of Florida Land
Sales, Condominiums and Mobile Homes. Limited proxies and general proxies may be used to
establish a quorum. Limited proxies shall be used for votes regarding reserves; for votes taken
to waive financial statement requirements; for votes taken to amend the Declaration; for votes
taken to amend the Articles of Incorporation or Bylaws; and for any other matter which Chapter
718, Florida Statutes (2007) requires or permits a vote of the Unit Owners. No proxy, limited or
general, shall be used in the election of Board members. An executed telegram or cablegram
appearing to have been transmitted by the proxy giver, or a photographic, photostatic, facsimile,
electronic or equivalent reproduction of a proxy is a sufficient proxy. Owners may retroactively
cure any alleged defect in a proxy by signing a statement ratifying the Owner’s intent to cast a
proxy vote. The use of proxies is to be liberally construed.

3. ANNUAL MEETING. An annual meeting of the members shall be held in
December of each year at such time and place as may be designated by the Board of Directors for
the purpose of electing directors and for the transaction of such other business as may come
before the meeting. The notice of the annual meeting shall include an agenda for all known
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